23.4.5.7.8 For any Mitigated Capacity Zone except New York City:
() Any existing or proposed Generator or UDR project that is not an

Excluded Facility and that has the characteristics specified in this Section

23.4.5.7.8(1) shall be exempt from an Offer Floor with respect to the MW of CRIS
that it received at the time, or for which it satisfied the specific CRIS transfer
requirements stated in this Section. To be eligible for an exemption under this
Section: (a) the existing or proposed Generator or UDR project’s location must be
included in the ISO’s March 31 Filing in the ICAP Demand Curve Reset Filing
Year in which a Mitigated Capacity Zone is first applied to such location; (b)
prior to that March 31 Filing the existing or proposed Generator or UDR project
must have both: (i) Commenced Construction and (ii) either (1) received the MW
of CRIS in a Class Year that was completed or (2) submitted to the ISO an
Interconnection Request that specifically states that the Generator or UDR
project will be requesting or has requested a transfer of a specific MW quantity of
CRIS at the same location in accordance with Section 25.9.4 of OATT
Attachment S (provided that the transfer is ultimately approved by the ISO and
consummated); and (c) the existing or proposed Generator or UDR project must
demonstrate to the ISO no later than the deadline established by the ISO that it
satisfies the requirements of (b) (i) and (ii) above; and

(11) An existing or proposed Generator or UDR project that_is not an

Excluded Facility and that is not subject to a deliverability requirement (and

therefore, is not in a Class Year and does not receive CRIS MW) shall be exempt

from an Offer Floor if it meets the following requirements prior to the ISO’s



March 31 Filing in an ICAP Demand Curve Reset Filing Year in which a
Mitigated Capacity Zone is first applied to such location: (a) has Commenced
Construction, (b) has an effective interconnection agreement, and (c) provides
specific written notification to the 1SO that it meets requirements (a) and (b) of
this subsection 23.4.5.7.8(11) no later than the deadline established by the 1SO.

The ISO shall consult with the Market Monitoring Unit prior to
determining whether an existing or proposed Generator or UDR project has
Commenced Construction. Prior to the ISO making its determination, the Market
Monitoring Unit shall provide the 1ISO a written opinion and recommendation
regarding whether an existing or proposed Generator or UDR project Commenced
Construction. The responsibilities of the Market Monitoring Unit that are
addressed in this section of the Mitigation Measures are also addressed in Section
30.4.6.2.13 of Attachment O. The ISO shall only make a determination pursuant
to this Section for an existing or proposed Generator or UDR project for the
Mitigated Capacity Zone’s first application to the location of the project. The
Market Monitoring Unit shall also provide a public report on its assessment of an
ISO determination that an existing or proposed Generator or UDR project is

exempt from an Offer Floor pursuant to this Section 23.4.5.7.8.



